Notice of Proposed Covenant Amendments
and the Opportunity to
Write a Rebuttal Statement

The language being proposed for amendments to the Declaration of Protective
Covenants is available at the Office and on our Website — www.shelterbay.net
These items will appear as Ballot Issues for the May 1, 2010 Annual Meeting/
Election.

Interested members are invited to compose a rebuttal statement on any of the
proposed Covenant amendments. Please note our space is limited (about two or
three paragraphs) and the submitters of the rebuttal will be identified individually,
as space permits.

Any such rebuttal statements will be included in the Explanation for that Ballot
Issue which will be provided in the Election Packets.

The deadline for submitting language for a
rebuttal statement on any of the proposed
amendments to the Covenants Is
10:00 a.m. Monday — March 15, 2010

Board Secretary Judith A. Slajer
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